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standard termination notice, con-
sisting of the PBGC Form 500, com-
pleted in accordance with the instruc-
tions thereto, on or before the 180th
day after the proposed termination
date.

(b) Change of proposed termination
date. The plan administrator may, in
the standard termination notice, select
a proposed termination date that is
later than the date specified in the no-
tice of intent to terminate, provided it
is not later than 90 days after the ear-
liest date on which a notice of intent
to terminate was issued to any affected
party.

(c) Request for IRS determination letter.
To qualify for the distribution deadline
in § 4041.28(a)(1)(ii), the plan adminis-
trator must submit to the IRS a valid
request for a determination of the
plan’s qualification status upon termi-
nation (‘‘determination letter’’) by the
time the standard termination notice
is filed.

§ 4041.26 PBGC review of standard ter-
mination notice.

(a) Review period. (1) In general. The
PBGC will notify the plan adminis-
trator in writing of the date on which
it received a complete standard termi-
nation notice at the address provided
in the PBGC’s standard termination
forms and instructions package. If the
PBGC does not issue a notice of non-
compliance under § 4041.31 during its 60-
day review period following such date,
the plan administrator must proceed to
close out the plan in accordance with
§ 4041.28.

(2) Extension of review period. The
PBGC and the plan administrator may,
before the expiration of the PBGC re-
view period in paragraph (a)(1) of this
section, agree in writing to extend that
period.

(b) If standard termination notice is in-
complete. (1) For purposes of timely filing.
If the standard termination notice is
incomplete, the PBGC may, based on
the nature and extent of the omission,
provide the plan administrator an op-
portunity to complete the notice. In
such a case, the standard termination
notice will be deemed to have been
complete as of the date when originally
filed for purposes of § 4041.25(a), pro-
vided the plan administrator provides

the missing information by the later
of—

(i) The 180th day after the proposed
termination date; or

(ii) The 30th day after the date of the
PBGC notice that the filing was incom-
plete.

(2) For purposes of PBGC review period.
If the standard termination notice is
completed under paragraph (b)(1) of
this section, the PBGC will determine
whether the notice will be deemed to
have been complete as of the date when
originally filed for purposes of deter-
mining when the PBGC’s review period
begins under § 4041.26(a)(1).

(c) Additional information. (1) Deadline
for providing additional information. The
PBGC may in any case require the sub-
mission of additional information rel-
evant to the termination proceeding.
Any such additional information be-
comes part of the standard termination
notice and must be submitted within 30
days after the date of a written request
by the PBGC, or within a different
time period specified therein. The
PBGC may in its discretion shorten the
time period where it determines that
the interests of the PBGC or partici-
pants may be prejudiced by a delay in
receipt of the information.

(2) Effect on termination proceeding. A
request for additional information will
suspend the running of the PBGC’s 60-
day review period. The review period
will begin running again on the day the
required information is received and
continue for the greater of—

(i) The number of days remaining in
the review period; or

(ii) Five regular business days.

§ 4041.27 Notice of annuity informa-
tion.

(a) Notice requirement. (1) In general.
The plan administrator must provide
notices in accordance with this section
to each affected party entitled to plan
benefits other than an affected party
whose plan benefits will be distributed
in the form of a nonconsensual lump
sum.

(2) Spin-off/termination transactions.
The plan administrator must provide
the information in paragraph (d) of this
section to a person entitled to notice
under §§ 4041.23(c) or 4041.24(f), at the
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